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PLI Boost 
»»From Page1 

Domestic sales of Apple 
products contributed aro- 
und 68,000 erore (88 bil- 
lion) in FY24, according to 
the calculations. In compa- 
rison, Appleexported iPho- 
nes with a market value of 
66,000 crore in FY23, 
Apple’s share in India is 

less than 6%, though ri- 
sing steadily from 2% in 
FY18, as the market is lar- 
gely dominated by the An- 
droid ecosystem — led by 
Chinese brands such as 
Vivoand Xiaomi. Also, In- 

dia revenue contributed 
less than 2% of the compa- 
ny's global revenue of $383 
billion in FY23. Apple fol- 
lows an October-Septem- 
ber fiscal year. Its fiscal 
2024 numbers will be an- 
nounced in October. 
While Apple has opera- 

ted a sales and distribu- 
tion business in India for 
several years, the accele- 
ration in its operations 
has come since 2020, when 
the government announ- 
ced the smartphone pro- 
duction-linked incentive 

(PLI)scheme. 
Apple started manufactu- 

ring iPhones in India in 
2021, thefirsttime it was do- 
ing so outside China. Ever 
since, the production of iP- 
hones in India has been ri- 
sing steadily through its 
three contract manufactu- 
rers-Foxconn, Wistronand 
Pegatron-—reaching 7.2 
lakh crorein FY24, Tataac- 
quired Wistron’s India faci- 
lity late last vear, 
The government pays in- 

centives on the freight on 
board (FOB) walue at 
which the device leaves 
thefactory The market va- 
lue or the retail prices are 
50-60% higher. 
Based on the market va- 

lue, Apple produced iPho- 
nes worth 7.8 lakh crore in 
FY24. Of the total produc- 
tion, 75% iPhones with 
market value of nearly 71.4 
lakhcrore wereexported to 
Europe, the US, West Asia 
and elsewhere, while local 
sales accounted for the re- 
maining 45,000 crore. 
Experts said local manu- 

facturing of iPhones has 
helped Apple expand sales 
in India, not only for iPho- 
nes but also its bouguet of 
products. Apple’s India re- 
venue reached 368,000 cro- 

re in FY24, up five times 
from¥13,756 crore in FY20. 
That includes MacBooks, 
iMacs, iPads, Apple Wat- 
ches, AirPods and other 
accessories, 

SHIPMENT SURGE 
Export figures are not co- 
unted in India revenue but 
the uptick in manufactu- 
ring by the Apple ecosys- 
tem has created over 
150,000 direct jobs since 
2021, Foxconn operates 
Apple’s largest factory in 
the country, emploving 
41,000 people. 
Apple chief executive 

Tim Cook told analysts at 
the third-guarter ear- 
nings call in August that 
the company had set “qu- 
arterly revenue records in 
more than two dozen co- 
untriesandregions, inclu- 
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t of Financial Results for the Quarter ended June 30, 2024 

GRAUER & WEIL (INDIA) LIMITED 
Regd. Office: Akurli Road, Kandivali (East), Mumbai 400 101. 

Rupees In Lacs 

Place: Mumbai 
Date: August 12,2024 

1. The above results were reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on August 12, 2024. 

Standalone Results Consolidated Results 

Sr. il Particulars Quarter ended Year ended Quarter ended Year ended 

30-June-24 | 30-June-23 | 31-Mar-24 30-June-24 | 30-June-23 | 31-Mar-24 

Un-audited Un-audited Audited Un-audited | Un-audited Audited 

1. | Total Income from Operations 26,179 19,761 1,05,432 26,409 20,026 1,06,890 

2. | Net Profit for the period before tax 6,670 4,831 19,399 6,668 4,814 19,622 

3. | Net Profit for the period after tax 5,070 3,720 14,404 5,071 3,690 14,628 

4. | Total Comprehensive income for the period (Comprising Profit for 
the period after tax and Other Comprehensive Income after tax) 5,024 3,765 14,164 5,025 3,735 14,386 

5. | Equity Share Capital 4,534 2,267 2,267 4,534 2,267 2,267 

6. | Earnings Per Share (of Re. 1/- per share) 

(1) Basic 1.12 0.82 3.18 1.12 0.81 3.23 

(2) Diluted 1.12 0.82 3.18 112 0.81 3.23 

Notes : 

2. This statement has been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the 
Companies Act, 2013 and other recognised accounting policies to the extent applicable. 

By Order of the Board 

Sd/- 
Nirajkumar More 
Managing Director 

ding Canada, Mexico, 
France, Germany, the UK, 
India, Indonesia, the Phi- 
lippines and Thailand.” 
Apple’s performance co- 

mes as smartphone ship- 
ments in India fell 2% ye- 
ar-on-year in the June qu- 
arter, according to market 
tracker Counterpoint Re- 
search, which attributed 
the decline to the heatwa- 
ve, a seasonal slumpand a 
sequential slowdown in 
demand from the previous 
quarter. 

Highlighting the impor- 
tance of India amid the 
current geopolitical situa- 
tion, Cook visited India in 
Aprillast year tomeet Pri- 
me Minister Narendra 
Modi and launch the first 
two company-owned reta- 
il stores in Delhi and 
Mumbai. 
On the earnings call in 

May, he said “the company 
was working on everyt- 
hing —from developers to 
markets and operations — 
inIndia.Iseeitasanincre- 
dibly exciting market and 
asamajor focus forus.” 

Clients Spending 
Cautiously 
»»From Page1 
This includes Dutch bank 
ABN Amro’s10-year-old $2 

billion deal -currently 
with IBM, InterContinen- 

tal Hotels Group's 5-year 
deal worth %650 million 
with HCLTech and anot- 
her $800 million contract 
with a UK-based insurer, 
currently outsourced to 
Tech Mahindra. 
“The European market is 

slowly coming back, espe- 
cially in Germany and the 
UK. The US is slowing 
down over the last three 
months. India is booming 
as a market, but the deals 
are small in comparison. 
Asia Pacific is showing 
signs of emerging,” said 
Phil Fersht, CEO of HFS 
Research. 

On Monday, ET reported 
that India’s $250 billion 
technology services outso- 
urcing industry’s struggle 
to translate strong momen- 
tum indeals into execution 
of contracts interposed 
with gro- 
wing fears — 
of reces- Indian 
sion. This software 
is  resul- exporters 
ting in a  have publicly 
higher disclosed 
number of bagging 
deals in contracts 
the mar- worth 

ket pen- $1.5-Binthe 
ding to be firstquarter 

closed. of 2025 
Moreo- 

ver, with the generative Al 
(GenAl) technology dis- 
ruption, these companies 
are battling a rising trend 
towards vendor consolida- 
tion by clients and a shrin- 
kingof deal sizes. Thisisle- 
ading to higher competi- 
tion indeal winsacross lar- 
ge and mid-tier software 
service providers. 
“These deals may not be 

renewed as is and what is 

important to note is the IT 
budget that is available,” 
said Hansa Ivengar, a se- 
nior analyst for enterprise 
IT at Omdia. 
Industry experts are of 

the view that the full ca- 
lendar vear 2024 will see 
contracts worth around 
$48 billion up for renewal. 
Indian software exporters 
have publicly disclosed 
bagging cumulative cont- 
racts worth about $1.5 hil- 
lion in the first quarter of 

fiscal 2025. 
In a sluggish market for 

technology services beset 
by global economic chal- 
lenges, inflationary pres- 
sures and interest rate hi- 

kes, enterprises are more 
cautious intheirdis- 

cretionary tech bud- 
gets leading to dela- 
ys in decision-ma- 
king and slower 
ramp-up of signed 
deals, analysts said. 
“Infosys  recorded 

the most number of 
deals, but the deal 
values are small at 
around less than $25 
million. Wipro re- 
corded the highest 
TCV (total contract 
value) for the quar- 

ter even though the 
numberof deals was 
small,” said Ivengar. 
Some of the large 

deals announced in 
the first quarter of 
fiscal 2025 include 
TCS’ $355 million IT 
transformation deal 
with Xerox and a 15- 
yeardeal with UK in- 
surer Aviva and Ku- 
wait's commercial 

lender Burgan 
Bank. 

Infosys signed a 
100 million (2850 
crore) agreement 
with Swedish retai- 
ler Ikea and a multi- 
year Alengineering 
deal with Australi- 
an telecom player 
Telstra. 
While Wipro anno- 

unced a few deals in- 
cluding a multi-mil- 
lion-dollar  agree- 
ment with Nokia, a 
$500-million  cont- 
ract from a US com- 
munication service 

provider, an undise- 
losed multi-year de- 
al with an American 
health insurer, one 

with an automotive 
Tier-1supplier 
According to Iy- 

engar, the telecom- 
munication sector 
was the largest by 
deal sizes as the in- 
dustry is in the 
middle of a techno- 
logy refresh cycle 
which is a normal 
event that occurs 
every decade or so as 
old technology is re- 
tired for new. 

Particulars 

| e aftail ] 

NBCC | 
i Navrutna CPSE 

New Delhi-110003 
CIN : L74899DL1960G 01003335 

ing:a'Self-ReliantiIndia 

NBCC (INDIA) LIMITED 
(A Govt. of India Enterprise), A Navratna Company 

Repd. Address: NBCC Bhawan, Lodhi Road, 

(Audited) 

Total Income from Operations (Met) 21441600 | 192.609.64 |1043, 263 6?' 1 1,62,733.73 | 1,47,807.13 | 8,05,062.22 

Net Profit / (Loss) from Ordinary Activities before Tax (before Exceptional Items) 14,384.26 10,377.98 7421077 | 1162473 8,466.51 64,005.72 

Net Profit/ (Loss) from Ordinary Activities before Tax (after Exceptional Items) 1438426 |  10,377.98 55,854.16 | 11,624.73 8,466.51 45,649.11 

Net Profit / (Loss) from Ordinary Activities after Tax (after Exceptional Items) 10,719.48 | 7.741.02 41,437.70 8,662.71 6,312,67 34 436.26 

Total Gomprehensive Income after taxes and Non Controlling Interest 10451.77 | 7.509.22 37,831.89 8,652.24 6,308.28 32,165.26 

Paid up Equity Share Capital 18,000.00 |  18,000.00 18,000.00 | 18,000.00 | 18,000.00 18,000.00 

Reserves (excluding Revaluation Reserve) | 2,04,562.03 1,95,899.62 
as shown in the Audited Balance Sheet. | 

Earnings Per Share (from continuing & discontinuing Operations) | 

(of T 1/- each) (Not Annualised) : | 

(a) Basic (in ) 058 | 0.42 2.23 0.48 0.35 1.91 

(b) Diluted (in ) 058 | 0.42 2.23 048 0.35 1.91 

*Restated 

Financial Results and modified conclusion on Consolidated Financial Results. 

Place : New Delhi 
Date : August 13, 2024 

The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on August 13, 2024. 

The Consolidated & Standalone financial results for the quarter ended June 30, 2024 have been limited reviewed by statutory auditors of the company. The statutory auditors have expressed unmaodified conclusion on Standalone 

Comparative figures have been regrouped/ recasted/ rearranged wherever deemed necessary to conform to current period classification and negative figures have been shown in brackets. 

Note : The abowve is an extract of the detailed format of Quarter and Yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
The full format of the Quarterly Financial Results are available on the Stock Exchange Websites (www.bseindia.com/www.nseindia.com) and Company’s Website (www.nbccindia.in). For and on hehall of 

NBCC (INDIA) LIMITED 
8d/- 

(K. P. Mahadevaswamy) 

Chairman & Managing Director 
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Total Revenue (T ) 3,710 

Profit Before Tax (T ) 1.492 

Profit After Tax (¥ ) 1.079 

Net Worth (2 ) 24,381 

Earnings Per Share (T10/- each) (Basic) (T ) 26.87 

Book Value Per Share (T ) 607.21 

Capital Adequacy Ratio (%) 2147 
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Navneer Epucarion Limiten 
Registered Office : Navneet Bhavan, Ehavani Shankar Road, Dadar (West}, Mumbai - 400 028. 

Tel. : 022-6662 6565 » Fax : 022-6662 6470, email : secretanal@navneat.com » www.navneet.com CIN : 

EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2024 

L22200MH1984PLC034055 

(INR in Lakhs, except Earnings Per Share) 

Standalone Result Consolidated Result 

Quarter Ended Year Ended Quarter Ended Year Ended 

Particulars 30.06.2024 | 30.06.2023 31.03.2024 31.03.2024 | 30.06.2024 | 30.06.2023 31.03.2024 31.03.2024 

(Unaudited) | (Unaudited)* | (Unaudited) (Audited) | (Unaudited) | (Unaudited)* | (Unaudited) (Audited) 

(Refer note 3) (Refer note 3) 

Revenue from operations 79411 78,820 38,508 1,69,310 79,781 79,145 43,528 1,75127 

Other income 846 363 526 1,436 810 352 459 1,341 

Total income 80,257 79,183 38,034 170,746 80,591 79.497 43,987 1.76,468 

Profit before tax, Share of Profit/{Loss) of associates and Exceptional 21,384 20,096 4,136 23718 20,621 19,192 6,471 22,315 

items 

Share of Profit/{Loss) of associates - - - - {3) 719 (624) {73) 

Exceptional items (Refer note no. 4 for Standalone result and note no. 58,376 - (4,875) (1,852) (66,052) - - 6,816 
7 for Consolidated result below) 

Profit for the period/year (after tax and share of Profit/{Loss) of 74,241 18,083 (1,757) 18,853 74,566 17,897 4,791 25174 

associates and Exceptional items) 

Other Comprehensive Income/(Loss) (Net of tax) (25) 169 (353) (52) {15) 166 (5,263) (4,971) 

Total Comprehensive Income((Lass) for the periodiyear (Total of Profit/ 74,216 18,252 (2,110) 18,801 74,551 18,063 (472) 20,203 
(Loss) after tax and other comprehensive income for the period/year) 

Equity Share Capital (of INR 2/- each) 4,524 4,524 4,524 4,524 4 524 4,524 4,524 4,524 

Other Equity 1,32,683 124,816 

Earnings Per Share (of INR 2/- each) (not annualised) 

1. Basic 3282 7.99 (0.78) 8.33 31.02 791 21 11.12 

2. Diluted 32.82 799 (0.78) 8.33 31.02 79 211 11.12 

. FHIUTE H9e HeoA 9§ = \FI‘IQEmhI e, U E UH=E e = 

e foren Ao o 9 Sl W GIHGI(I"II W EEEIETIR Iq'\’lhtlt"fl@, 

* Refer note 3 of statement of standalone unaudited financial results for the quarter ended 30th June, 2024, 

Notes : (1) The results were reviewed by the audit committee and taken on record by the Board of Directors at its meeting held on 12th August, 2024. The Statutory auditor have carried out a limited review of 

the standalone and consolidated financial results for the quarter ended 30th June, 2024. The above standalone and consolidated financial results have been prepared in accordance with the guidelines issued 

by the Securities and Exchange Board of India ('SEBI'), and the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013. {2} In view of seasonal nature of business, 

above quarterly financial results are not representative of the operations of the whole year, (3) The figures of the quarter ended 31st March, 2024 are the balancing figures between audited figures in respect 

of the full financial year and published year to date figures upto the quarter ended 31st December, 2023 which were subjected to limited review. (4) Company's subsidiary entity, Navnaset Leaming LLP has 

during the quarter divested part of its holding in its associate K12 Techno Services Private Limited (referred to as K12) for a consideration of INR 22 518 Lakhs. Pursuant to the transaction K12 ceased to be 

an associate of Navneet Learning LLP. Further, the said transaction / divestment has resulted into (i) Exceptional gain in the said subsidiary entity and company’s share thereon of INR 15,024 Lakhs (net of 

tax) (ii) The said investment in erstwhile associate is now recognised as a financial asset by the subsidiary of the Company. (i) As per Ind AS 28 the difference between the carrying value and the fair value 

of the retained interest has been recognised as an exceptional gain in the Profit & Loss Account of Navneet Learning LLP. The company share in the said fair value gain of INR 43,352 Lakhs (net of tax) has 

been recognised as an exceptional gain. Exceptional items for the quarter and year ended 31st March, 2024 represents ; INR 4,875 lakhs towards diminution in value of investment of wholly owned subsidiary 

i.e. NFL, which is primarily on account of demerger and fair value changes in investments made by the said wholly owned subsidiary. Exceptional items for the year ended 31st March, 2024 represents : 

INR 3,023 Lakhs towards profit on sale of property. (5) The Board of Directors at its meeting held on 1st August, 2024 has approved the buy back up to 50,00,000 (Fifty Lakhs) fully paid up Equity Shares of 

face value of INR 2 (Rupees Two only) each of the Company representing up to 2.21% of the total number of outstanding Equity Shares of the Company at a price of INR 200 (Rupees Two Hundred Only) 

per Equity Share (including premium of INR 198 per equity share) payable in cash for an aggregate amount of up to INR 10,000 Lakhs (Rupees Ten Thousand Lakhs Only) on proportionate basis through the 

tender offer as prescribed under the SEBI (Buy back of Securities) Regulations, 2018, as amended. (6) Financial results for the quarter ended 30th June, 2024 of the associate companies 'K12 Techno Services 

Private Limited” ('K12') upto the date of sale of part of the stake and ‘Carveniche Technologies Private Limited' (‘Carveniche’) and one foreign subsidiary ‘Navneet (HK) Limited’ have been considered based 

on the unaudited financial results certified by their respective management. (7) The group has during the quarter divested part of its holding in its associate K12 Techno Services Private Limited (referred to as 

K12) for a consideration of INR 22,518 Lakhs. Pursuant to the transaction, K12 ceased to be an associate of the group. Further, the said transaction/divestment has resulted into (i} Exceptional gain on disposal 

of part of the holding of INR 18,908 Lakhs. (i) The said investment in erstwhile associate is now recognised as a financial asset by the group, (i) As per Ind AS 28 the difference between the camying value 

and the fair value of the retained interest of INR 47,144 Lakhs has been recognised as an exceptional gain in the Profit & Loss Account of the group. The current tax and the deferred tax liability on the above 

aggregating to INR 6,576 Lakhs has been included under sub-heading current tax and deferred tax respectively. Exceptional items for the year ended 31st March, 2024 represents (i) INR 3,023 Lakhs towards 

profit on sale of property. (i) INR 3,793 Lakhs for profit on dilution of the Group's share in an associate company (deemed disposal) wherein. K12 issued additional convertible securities to new investors, 

leading to a dilution of group's share from 22.14% to 20.25% on a fully diluted basis. The gain on deemed disposal of INR 3,793 Lakhs has been accounted with the requirements of Ind AS 28. The deferred tax 

liability of INR 868 Lakhs on this gain has been considered under ‘Tax Expenses’ under the sub-heading deferred tax. (8) The above is an extract of the detailed format of Standalone and Consolidated 

Unaudited Financial Results for the quarter ended 30th June, 2024 filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. The full format of Standalone and Consolidated Unaudited Financial Results for the guarter ended 30th June, 2024 are available on www.navneet.com and Stock Exchange website 

ror Navneer Epucarion Livitep W W M A FNTM W aE g QIQ:‘ m HTHFHTS T www.bseindia.com and www.nseindia_com. 

Rl ; i fimmw WWWWWW Visit us at : www.navneet.com MUMBAI, 12" August, 2024 

Sd/- 
GMNANESH D. GALA 

MANAGING DIRECTOR (DIN : 00093008) 

SINCE 1957 

GRAUER & WEIL (INDIA) LIMITED 
Regd. Office: Akurli Road, Kandivali (East), Mumbai 400 101. 

CIN - L74999MH1957PLC010975 

Statement of Financial Results for the Quarter ended June 30, 2024 
Rupees In Lacs 

Standalone Results Consolidated Results 

Sr. . Quarter ended Year ended Quarter ended Year ended 
No. Particulars 

30-June-24 30-June-23 31-Mar-24 30-June-24 | 30-June-23 | 31-Mar-24 

Un-audited Un-audited Audited Un-audited | Un-audited Audited 

1. | Total Income from Operations 26,179 19,761 1,065,432 26,409 20,026 1,06,890 

2. | Net Profit for the period before tax 6,670 4,831 19,399 6,668 4,814 19,622 

i s =< EII 1 il g el 3. | Net Profit for the period after tax 5,070 3,720 14,404 5,071 3,690 14,628 
TFE-TiE A Tmnnafia 3IhH® 

s afia “"m”'a?j A 4. | Total Comprehensive income for the period (Comprising Profit for 
p SRR 25 19 the period after tax and Other Comprehensive Income after tax 5,024 3,765 14,164 5,025 3,735 14,386 
Had-al S afad= q A, AR 3w P 2 ' ) 
T o, Ry ST ST S, SR e 5. | Equity Share Capital 4534 2,267 2,267 4,534 2,267 2,267 £V : : s i, quity Share Capita ; : : s i : 

FEEE TR feen ane. fRe Fgd IgAE Al 6. | Earnings Per Share (of Re. 1/- per share) 

AR fean Wogsiae S, W6 S q:m'm BT (1) Basic 1.12 0.82 3.18 1.12 0.81 3.23 

SHieTeT el SO STE. o fewa . qaE-aen (2) Diluted 1.12 0.82 3.18 1.12 0.81 3.23 
HRfer 9 G HEE-TE HETHI SN S S 
TR FH TESC R, AuR A Herre F ol Notes : 
o I I IR HEA AT ME Y] 

. 3 FASe 7 HHdih 
WA Al 3ed. AE 
ISTET 1 AF gu 2 AEen 

aen feerda W OTEER HIOAIE AN ST, ST 

T AR HEW B 

el S ' AT Hep 
HWedl  =edl Sfl% TEHIFL 

1. The above results were reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on August 12, 2024. 

2. This statement has been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the 
Companies Act, 2013 and other recognised accounting policies to the extentapplicable. 

Place: Mumbai 
Date: August 12,2024 

By Order of the Board 

Sd/- 
Nirajkumar More 
Managing Director 


