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PARTIES URGED TO RECONCILE DISPUTES 

TDSAT Tells Sony 
Not to Pull the 
Plugon Tata Play 
Asks DTH operator 

topay 40 crinthe 

interim until final 

liability is decided 

Javed Farooqui 

Mumbai: The telecoms tri- 
bunal has directed broad- 
caster Sony Pictures Net- 

works India (SPNI) not to 
proceed with its disconnec- 
tion notice issued to direct- 
to-home (DTH) operator Ta- 

ta Play until further orders. 
In a directive issued on 

May 27, the Telecom Dispu- 
tes Sottlmnem and Appellate 
Tribunal (TDSAT)also orde- 
red Tata Play to pay Z40 crore 
to SPNI—legally known as 
Culver Max Entertainment- 
—within two weeks as part 

payment against the broad- 
caster's claimed dues of 128 
crore. The amount, the tri- 
bunal said, would be adjus- 
ted against the final liability 
atthe timeof final hearing. 
While admitting Tata Pla- 

v's petition challenging the 
disconnection notice dated 
May 21, a TDSAT bench- 

—comprising chairperson 
Justice DN Patel and mem- 
ber Subodh Kumar Gupta- 
—listed the matter for July 
23 for further directions. 
“We hereby stay the opera- 

tion, implementation and 
execution of the notice issu- 
ed by the respondent (SPNI) 
dated 21.5.2025,” the tribu- 
nal said in its order, adding 
that the stay will remain in 
effect until the next hearing. 
The tribunal also urged 

both parties to reconcile 
their disputes, including ac- 
count-level reconciliations. 
SPNI had been running 

scrolls advising viewers {o 
switchtoother DTH or cable 
TV operators to access its 
channels. Tata Play had ear- 
lier decided to drop Sony 
channels from its packs. 
Tata Play and SPNI have 

been at loggerheads over 
commercial disagreements 
regarding the renewal of 
their annual subscription 
deal. While SPNI is seeking 
afee hike, Tata Play has pus- 
hed back, citingdeclining vi- 

TataPlay | Sony had 
ordered to . earlier asked 

payz40crio  forafee 
Sony within | hjke, which 
?z“fi  TataPlay 

dS Part O . rejected 

?1280' - citing low 
dues | wewershlp 

Tata Play claims dues arent 
pavable and says Sony violat- 
ed consumer protection rules 

ewershipof Sony channels. 
Representing Tata Play, se- 

niorcounsels Abhishek Ma- 
nu Singhvi and Meet Mal- 
hotra argued that the broad- 
caster's demand was unjus- 
tified. They said Tata Play 
had alr mtlv paid around 
4,000 crore over the past de- 
cade, including %700 crore 
annually, and had madesub- 
stantial payments since 
SPNTI's initial communica- 
tion in March 2025 seeking 
dues of T300 crore. 
Theyv also claimed the 3128 

crore demanded was neit- 
her due nor payable on the 
notice date and accused 
SPNI of not properly consi- 
dering set-off amounts. The 
counsels further alleged 
that SPNI violated Regula- 
tions 17 and 35 of the 2017 
Broadcasting and Cable 
Services Consumer Protec- 
tion regulations. 
Acknowledging the peti- 

tion and supporting docu- 
ments, the tribunal noted a 
prima facie case in Tata Pla- 
v's favor, adding that the ba- 

lance of convenience also 
lay with the DTH operator: It 

warned that failing to grant 

the stay could cause irrepa- 
rable harm to Tata Play. 
Appearing for SPNI, se- 

nior counsel Abhishek Mal- 
hotra submitted that the 
scrolls would be withdrawn 
if Tata Play made some pay- 
ment and the accounts were 
reconciled. Based on these 
assurances, the tribunal re- 
frained fromissuingadetai- 
led order at this stage. 

BAT to Pare 2.3% Stake in I'TC Through $1.36-b Block Deal 
UK tobacco giant to remain 

a major shareholder with 

23.1% holding post deal 

Our Bureau 

Kolkata: I'TC’s largest shareholder 
British American Tobacco (BAT) on 
Tuesday said it plans to sell around 

2.3% stake in the Kolkata-based cong- 
lomerate to institutional investors by 
way of block trade which will provide 
the UK based company “increased fi- 
nancial flexibility”. It said the net pro- 

ceeds from the deal will be shared after 
the transaction is completed without 
disclosing further details. 
This will be the second such stake re- 

duction by BAT in ITC after it sold 3.5% 

stake last year in a similar block deal, 
generating about 16,690 crore. BAT sa- 
id post the current block trade deal, it 
will remain a significant shareholder 
of ITC with around 23.1% holding. 
In a notification to the London Stock 

Exchange, the UK-headquartered 
company said its wholly-owned subsi- 
diary Tobacco Manufacturers (India) 

will sell the share in I'TC. BAT current- 
ly owns 25.4% in ITC through three en- 

tities—Tobacco Manufacturers (In- 

dia), Myddleton Investment Company 

and Rothmans International Enterpri- 
ses. Tobacco Manufacturers own the 
majority 20.31% of BAT's stake. 
BAT chief executive Tadeu Marroco 

in the release said ITC is a valued asso- 
clate of BAT in an attractive geograp- 
hy with long-term growth potential 
where BAT benefits from exposure to 
the world’s most populous market. 
“Whilst this transaction supports de- 

GROWTH FUEL 

Thestakesale 
will give BAT 

financial flexibi- 
litytoinvest intransforma- 

tion, reducedebt,and en- 
sure sustainablereturns 

livery on our commitments to BAT 
shareholders, we continue to view ITC 
as a core strategic component of our 
global footprint as we partner on busi- 
ness opportunities in India. I am confi- 
dent that ITC, under the stewardship 

of its current management, will conti- 

nue to create further value for its 
shareholders,” he said. 

As per some media reports, the propo- 
sed deal size of this block trade could be 
around $1.36 hillion and I'TC shares will 
be sold at about 00, This could not be 
independently verified. The announce- 
ment was made postlocal trading hours 
in India. The ITC scrip fell by 2.01% on 
the BSE on Tuesday to close at ¥33.9a 
piece while the Sensex fell by 0.76 %. 
BAT said the stake sale in ITC will 

provide it with “increased financial 
flexibility as it delivers on its commit- 

ment to invest in transformation, dele- 
verage and sustainable shareholder 

returns.” It said the proceeds from the 
stake sale “will be used to progress to 
within the farget 2-2.5x adjusted net 
debt/adjusted Ebitda leverage corri- 

dor by the end of 2026.” It will also help 

in its share buyback programme “by 

enabling an intended £200 million in- 
crease in thesharebuyback toa total of 

£1.1billion in 2025,"” the company said. 

Interestingly, the BAT CEQO has alwa- 
ys maintained to analysts and share- 
holders that it would want to keep over 
25% shareholding in I'TC to retain a 
strategic influence and veto rights. In- 
dia does not permit foreign direct in- 
vestment in the manufacturing of ci- 
gars, cigarettes and tobacco substitu- 
tes and hence it may be difficult for 
BAT to later increase its shareholding 

in ITC. The BAT CEO has also said it 
will exit from the demerged hotel busi- 

ness of ITC, ITC Hotels, where it owns 
15.29% at an opportune time. 
ITC has more than 75% share of the 

country’s cigarette market. It has also 
diversified into packaged food, perso- 
nal care, stationary products, paper 

and packaging and agri business. 
BAT's initial investment in ITC goes 
back to the early 1900s and the two com- 

panies have a longstanding, mutually 
beneficial relationship. 
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Statement of Firancial Results for the Quarter & Year ended March 31, 2025 

GRAUER & WEIL (INDIA) LIMITED 
Regd. Office: Akurli Road, Kandivali (East), Mumbai 400 101 

CIN - L74999MH1957PLC010975 

Rupees In Lacs 

Standalone Results Consolidated Results 

Sr. Particulars Quarter ended Year Ended | Year ended Quarter ended Year Ended | Year ended 

No. 31-Mar-25 31-Dec-24 | 31-Mar-24 31-Mar-25 31-Mar-24 | 31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25 | 31-Mar-24 

Audited Un-audited Audited Audited Audited Audited Un-audited Audited Audited Audited 

1 Total Income from Operations 33,797 27,346 33,430 112,756 105,432 34,011 27,480 33,312 113,369 106,890 

2 | Net Profit for the period before tax 3,440 5,782 3,878 20,945 19,399 3,435 5,797 3,920 20,959 19,622 

3 | Net Profit for the period after tax 2,577 4,297 2,875 15,700 14,404 2,574 4,312 2,917 15,718 14,628 

4 | Total Comprehensive income for the period 2,591 4,354 2,848 15,652 14,164 2,591 4,369 2,888 15,673 14,386 
(Comprising Profit for the period after tax 

and Other Comprehensive Income after tax) 

5 | Equity Share Capital 4,534 4,534 2,267 4,534 2,267 4,534 4,534 2,267 4,534 2,267 

6 | Earnings Per Share (of Re. 1/- per share) 

(1) Basic 0.57 0.95 0.63 3.46 3.18 0.57 0.95 0.64 3.47 3.23 

(2) Diluted 0.57 0.95 0.63 3.46 3.18 0.57 0.95 0.64 3.47 3.23 

Notes : 
1. The above results were reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on May 26, 2025. 

2. This statement has been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed 
under section 133 of the Companies Act, 2013 and other recognised accounting policies to the extent applicable. 

Place: Mumbai 

Date: May 26, 2025 

By Order of the Board 
Sd/- 

Nirajkumar More 
Managing Director 

expert insights, and certification OEportunl- 
ties to keep participants ahead in t 
ly evolving sector. 

REWARDING EXCELLENCE 
The Global Stainless Steel Awards are set to 
redefine industry recognition by placing the 

=" GLOBAL STAINLESS STEELE 

Forgmg a shmmg futur 
READER ENGAGEMENT INITIATIVE 

THE EXPO SERVES AS A PLATFORM TO PROMOTE INNOVATION, FOSTER COLLABORATION BETWEEN STAINLESS STEEL 

MANUFACTURERS AND END-USERS, AND ACCELERATE MARKET PENETRATION IN ALIGNMENT WITH THE MAKE IN INDIA VISION 

is rapid- 

POWERETD B Y 

Supported By 

TEIT TATE 
MINISTRY OF 
STEEL spotlight on the often-overlooked yet critical 

segment of the stainless steel ecosystem— 
the buyers. These awards will honour excep- 
tional achievements in stainless steel appli- 
cations and innovations, showcasing how 
leading buyer sectors are driving advance- 
ments in manufacturing excellence, sustain- 
ability, and technological progress. 

'4]|5/[6] JUNE 2025 
BOMBAY EXHIBITION CENTRE | MUMBAI | INDIA BSSE . 

GLOBAL STAINLESS STEEL EXPO 2625 
EXPO | SUMMIT | WORKSHOPS | AWARDS 

INTERNATIONAL TRADE FAIR FOR STAINLESS STEEL MATERIALS, PRODUCTS & PROCESSING TECHNOLOGIES 

LS LA\ 
JINDAL STAINLESSES 

Respedit.Bangalore@timesofindia.com 

able growth trajectory, firmly establishing 
the country as the world's second-largest 

Eroducer and a key filobal exporter of 
igh-performance stainless steel. Over the 

past two decades, domestic consumption has 
surged dramatically, reflecting the material’s 
rising importance across various sectors, from 
construction, transportation, and infrastructure 
to food processing, healthcare, and renewable 
energy. In 2023, the Indian stainless steel mar- 
ket was valued at approximately USD 2.42 
billion, with projections indicating growth to 
USD 4.98 bifiion by 2032, reflecting a com- 
pound annual growth rate (CAGR) of 7.9%. 
The Global Stainless Steel Expo (GSSEL 2025, 
scheduled from June 4-6 at the Bombay Ex- 
hibition Centre in Mumbai, will be a platform 
for industry stakeholders. Organised by Virgo 
Communications and Exhibitions, the third 
edition of GSSE is expected to host over 200 
exhibitors and attract more than 15,000 visi- 
tors from across the globe. From raw materi- 
als to advanced technologies and end-use 
applications, GSSE 2025 will showcase the full 
spectrum of stainless steel solutions. The 
event will offer opportunities for business net- 
working, strategic partnerships, and knowl- 
edge exchange, bringing together industry 

DATE: June 4 - 6, 2025 

I ndia’s stainless-steel industry is on a remark- 

VENUE: Bombay Exhibition Centre, Mumbai (R LR LLL] 

200+ Exhibitors 2000+ Products 

s STAINLESS STEEL 
SUMMIT 2025 

12+ Sessions 1000+ B2B Meetings 50+ Speakers 5+ Workshops 500+ Delegates 

GLOBAL 

STAINLESS STEEL 

AWARDS 2025 
Stainless Steel: The Material Powering Industrial Growth and Economic Progress 

DAY 1 | WEDNESDAY 4 JUNE 

2:00 PM - 3:00 PM 

Building the Nation with Stainless Steel — Policy Initiatives, 
Business Opportunities, and expanding Applications 

DAY 2 | THURSDAY 5 JUNE 

10:30 AM - 12:00 PM 

Advancing Rural Infrastructure 

1215PM - 1:15 PM 

Transforming the Urban Mobility Landscape: Innovations in Rail, 
Freight, EVs, and Sustainable Infrastructure 

2:05 PM-3:10 PM 

Blue Economy and Stainless Steel in Marine Infrastructure 

3:15PM-4:45 PM 

Advancements in Heavy Engineering and Energy 

DAY 3 | FRIDAY 6 JUNE 

10:30 AM-11:00 AM 

Transforming Efficiency with Digital Advancements 
PROCESS PARTNER 

EY 

MEDIA PARTNER 
11:10 AM - 12:20 PM 

Skilling the Workforce for Stainless Steel Growth 

12:30 PM-1:30 PM 

The Next Frontier — Future Stainless- Steel 
Applications in F&B, Dairy & Pharma 

Visit sssummit.gssexpo.com Lo register, 
explore the latest agenda, and check out the updated speaker lineup. 

3:00 PM - 4:00 PM 

Stainless Steel Products: Driving Economic Growth and 

Innovation in User Industry 

Tar Ecovomic Tivss 

4:05 PM -5:15 PM 

Stainless Steel in Architecture, Building 
& Construction Applications 

DAY 1 | WEDNESDAY 4 JUNE DAY 2 | THURSDAY 5 JUNE DAY 3 | FRIDAY 6 JUNE 
DURATION: 02:00 - 05:00 DURATION: 10:00 - 01:00 NP DURATION: 10:00- 07:00 

leaders, decision-makers, and influencers Sa3 Master Class 1: Hands-on workshop on Master Class 2: Hands-on workshop :q"::::ou"'-::;?o?cf?he Code: Metallurgy ~ Master Class 4: Hands-on workshop on 
under one roof. WORKSHOPS how to select the right stainless on designconsiderations for Behind Stronger Stainless Steel Welds, how to implemant compliance 

steel for smarter manufacturing & fabrication. structural applications. standards/ QMS for Stainless Steel fabrication, 

' NSIG HTS F 0 R SUCC ESS Visit www.gssaxpo.com/gsse-workshops/ to registar, 

One of the key highlights of GSSE 2025 is the Have you set new benchmarks 
three-day Stamless Steel Summit, a knowl- with stainfess steel applications? PLATINUM PARTNERS DIAMOND PARTNERS GOLD PARTNERS 
edge-sharing platform bringing together Vi- . P 
sionary leaders, domain experts, and change- Step into the spotlight. LAXCON B e d A O 
makers from across the stainless steel value o QUL le]hlm ~ MWL outokumpu 1; mInox m RATHI STEEL &5 SRMM N 3 VPE 

Aartanm g Mungalim Workiwde Limitsd NG IRST LTS chain. The summit will spotlight real-world 
success stories, landmark installations, and 
_sector-specific opportunities, while deep-div- 

NOMINATE NOW 

MARKETRLACE PARTNER SILVER PARTNERS METALLURGICAL PARTNER  WELDING PARTNER LEAD CHAMBER PARTHER  OFFICIAL MEDIA PARTNER TRAINING PARTNER 

ing into the lifecycle cost benefits, sustain- ¢ CHANDAN  SYNERGY 773 i 
ability advantages, and cutting- edge technol- g ‘ (RO RE.I—. TRLKRCS’"KI ) T | El.t:r:'rg'rmanm | ?S?PT | &/ | STAINLESSTODAY | 

idaekls 

ogies redefining stainless steel applications. 
GSSE is bringing a series of high-impact 

Global Stainless Steel Workshops designed for 
professionals in the stainless steel, weldin 
and fabrication industries. These specialise 
training sessions, will offer hands-on learning, 

-E ORCANISED BY 

= For more information: 

+91 63648 29191 | +91 99452 16539 

REGISTER NOW 
Entry restricted la 

Iindividuals 18 years and above 

www.gssawards.com COLLABORATE | INNOVATE | ELEVATE 
WWW.gssexpo.com 

COMMUNICATIONS AND 

EXHIBITIONS (P) LTD 

- 

1% 4 
WWW.\"“’QD-CO mm.com 

For more information :+91 90084 93296 
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